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STATE OF SOUTH CAROLINA Al Mortease of Real Fstate "f"l1386 Phuf433
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COUNTY  OF  GREENVIILEY 0 13
. cai.vcon ;]{)Lr:_{l.[. WHOM THESE PRESENTS MAY CONCERN
T & Loiannanitet
et SRR
WHEREAS, Jim Vaughn Enterprises, Inc. ]

thereinafter referred to as Mortzagor: is well and truly indebted unto 7 A Bole as Trustee for James W, Vaughn and
J(heﬁ-fnaptglsﬂfreﬁqgag. llﬁ}lgﬁc?‘-e pp:rsogxe erErleﬁﬁ);' tgpgﬁ)?tgatgra;‘r é%,ﬂﬁuia\ﬁng,é. g ":{einfs.at? b \%ﬁ&&ﬁ%ﬁﬁ%cgf%%%% "ard ;g;?ﬁre
incorpurated herein by reference. in the sum of Two Thousand Three Hundred Seventy and. 191100_(_$2_2i3ﬁgrs,19

due and payable: one (1) year from date hereof, or upon earlier sale of mortgaged premises,

with interest thereon from date at the rate of eight (8%per centum per annum. 1o be paid: at maturity.

WHEREAS, the Mortgagor may hereafter become indebted to the said Mertgagee for such further sums as may be advanced to
or for the Mortgagor's acevunt for taves, insurance premiums, public assessments, repairs, or for amy other purposes:

NOW, KNOW ALL MEN, That the Morteagor. in consideration of the aforesaid debt, and in order to secure the payment thereof,
and of any other and further sums for which the Mortgagor may be indebted to the Mortgagee at any time for advances made to or for
his account by the Mortzagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well
and truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledged,
has granted, bargained. sold and released, and by these presents does grant. bargain. sell and release unto the Mortgagee. its successors
and assigns:
All that certain piece, parcel, or lot of land situate, lying, and being in the State of
South Carolina, County of Greenville, being known and designated as Lot No. 29, of a
subdivision known as Canebrake I, as shown on plat thereof prepared by Enwright, Associates
dated August 18, 1975, and recorded in the RMC Office for Greenville County, S. C., in Plat
Book "5 D", at Pages 95 and 96, and having, according to said plat, the following metes and
bounds, to wit:
BEGINNING at an iron pin on the northeastern side of Saratoga Drive at the joint front corner
of Lots Nos. 28 and 29, and running thence with the joint line of said lots, N. 45-30 E.
156.57 feet to a point in the center of a creek, the center line of which is the rear property
line and running thence with the center of said creek, the traverse line of which is S. 32-
24 E. 91.46 feet to a point at the joint rear corner of Lots Nos. 29 and 30; running thence
with the joint line of said lots S. 44-30 W. 150.44 feet to an iron pin on the northeastern
side of Saratoga Drive, joint front corner of Lots Nos. 2% and 30; thence with the north-
eastern side of said Drive, following the arc distance of 93.06 feet to the point of
BEGINNING.
The within is the identical property heretofore conveyed to the mortgagor by deed of mortgagee,
dated 30 December 1976, to be recorded herewith.
This_ is a secqpd mqrt§agg. . . . o

Together with all and singular Tights, members, hereditaments, and appurtenances to the same belonging or in any way incident or
appettaining. and of all the rents, issues, and profits which may arise or had therefrom, and including all heating, plumbing, and

lighting fixlures now or hereafter altached, connected. or fitted thereto in any manner; it being the intention of the parties hereto that
all such fixtures and equipment, other than the usual houschold furniture. be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully seized of the premises hereinabove described in fee simple absolute, that it has good
richt and is lawfully authorized to sell, convey or encurnber the same. and that the premises are free and clear of all liens and encum-
brances except as provided herein. The Mortgagor further covenants to warrant and forever defend all and singular the said premises
unto the Mortgagee forever, frum and against the Mortgagor and =zl persons whomsoever claiming the same or any part thereof.

The Mortgagor further covenants and agrees as foHows:

t1)  That this mortgage shall secure the Mortgazee for such further sums as may he advanced hereafter. at the option of the Mort-
gagee, for the payment of taxes, insurance premiums, public asscssments, repairs or other purposes pursuant to the covenants herein.
This mortgage shall also secure the Morizazee for anyv further loans, advances, readvances or credits that may be made hereafter to the
Mortzagor by the Morizagee 50 long as the to1al indeMedness thus secured does nol exceed the original amount shown on the face
hereof. AH sums so advanced chall bear interest at the same rate as the mortzage debt and shall be payable on demand of the Mort-
gagee unless otherwise provided in writing.

(2)  That it will kevp the improrements now existing or hereafter erected on the mortzaged property insured as may be required
from time to time by the Morntgzagee against loss by fire and any other hazards specified by Monigagee, in an amount not lc:s than the
mortzage debi. or in such amounts as inay be required by the Mortgagee. and in companies arceptable to it. and that all such policies
and renewals thereof shall be held by the Mortzazee and have attached thereto foss payable clauses in favor of. and in form acceptable
to the Mortgagee, and that it will pav all premiums therefor when due: and that it does hereby assign to the Mortgagee the proceeds of
any policy insuring the mortgazed premises and does hereby autharize each insurance company concerned to make payment for a loss
directly to the Morteagee. to the extent of the balance owingz on the Mortzage debt. whether due or not. ) .

{3) That it will keep all improrvements now existing or hercafter erevted in gaod repair. and, in the case of a construction loan,
that it will continue construction wtil completion without interruption. and chould it fail to do se, the Murtzazee mav. at its sption,
charge the expenses for such repairs or the completion of such construction to the mongage debt.

(11 That it will psy. when due. all taves. public assessments. and other governmental or municipal charges. fines or other imposi-
tions against the morigazed premizes. That it will comply with all zovernmental and municipal laws and regulations affecting the maort-
gaged premises.

(5} That it hereby assigns all rents, issues and profits of the mortzaged premises from and after any default hereunder. and agrees
that, should lezal proceedings be instituted pursuant to this instrument, any judge having jurizdiction may. at Chambers or otherwise,
appoint a reveiver of the mortgaged premises. with full authority to take passession of the mornigaged premises and callect the rents.
issues and profits. including a reasonable rental to be fixed by the Court in the event zaid premises are nccupied by the mortzagor and
after deducting all charges and evpenses attending such procesding and the executinn of its trust as receiver. shall apply the residue
of the rents. issues and profits toward the payvment of the delt secured hereby. ’

{6) That if there is a default in any of the terms. conditions. or covenants of this mortgace. or of the note sevured, then. at the J
option of the Mortzagzee. all sums then owing by the Mortzazor to the Martgagee shall become immediately: due and pavable, and this
mortgage may be forevlosed. Should any legal proceedings be instituted for the fore lnsure of this mertgage. or should the Mortzagen
become a party of any sait involving this Mortgage or the title to the premises deseribed herein. or should the debt secured hereby or
any part thereof be placed in the hands of any attornev at law for collection by suit or otherwize. all rosts and expensez incurred by
the Morigagee. and a reasonable attornev’s fee. shall thereupon bevame due and payable immediatelv or on demand. at the aption of the
Mortgagee. as a part of the debt secured hereby. and mayv be recovered and collxted hereunder.
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